2003 NACUBO Endowment Sudy, © 2004 National Association of College & University Business Officers

The Number of Participating Public and Independent Institutionsin FY 03
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Of the 717 Institutions that participated in the 2003 NACUBO Endowment Study (NES), plus six
foundations that combine their endowment assets with those of their primary public ingtitutions, 230
or 32.1 percent are public and 487 or 67.9 percent are independent—the same split as in the 2002
NES, despite 63 additional institutions responding. Of the 39 institutions with total endowment assets
greater than $1.0 billion, 28 are independent and 11 are public, aso little changed from 2002.



